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“Corn, HRW Wheat, & Soybean Put & Call Options” Presentation

Grain Marketing Strategy Workshop, Otis, Kansas

February 14, 2017

February 13, 2017

MAY 2017 Corn Put & Call Options

ELEC. CORN (May 2017) [10 Minute Delay]
Last Change %Chg Open High Low Previous Volume Exchange Trade Time
381'6 -1'0 -0.26 3822 382'4 3812 382'6 143749 CBOT 021317 21:21

Symbol: @CK1T Symbol Search | Symbol Lookup
Mar 2017 | May 2017 | Jul2017 | Sep2017 | Dec 2017 | Mar 2018 |

Strike Range:

May 2017 Options

Mear-the-Money ~ Chart | Options | Futures Chain|

May 2018 | Jul 2018 | Dec 2018 | Dec 2019 -May2017

-

Days Until Expiration: 67
Calls Puts

Symbol Price Chg Open High Low V“olume Openint Strike Symbol Price Chg Open High Low Volume Openint
1 @CK17C3550 311s 03 EE e 0 42 3550 1 @CK17P3550  ¥3s 04 40 40 33 109 1353
B @CKA17C3600 2r2s 02 26'6 280 266 11 5104 3600 @CK17P3600 44 00 4'4 44 44 195 9963
@CK17C3650 236s 02 226 226 22% 1 889 3650 @CK1TP3650 60s -0%5 67 T1 &0 63 1518
= @CK1TC3700 204s 01 196 210 194 19 10091 3700 O @CK1TP3700 77 oM P S o GO o 733 6288
= @CKATC3750 17r4s 00 170 174 170 86 185630 350 | &2 @CK17P3750 96s -06 105 110 96 254 6883
a @CKA17C3800 140 -07 140 140 140 612 7687 3800 O @CK17P3800 121s 06 130 133 116 620 1704
a @CKATC3850 127 03 127 127 127 277 1088 3850 L[ @CK17TP3850 14%6s -07 157 157 14%5 294 20
=]} @CK17C3900 104s -01 100 110 100 50 6765 3900 O @CK17P3900 176s -07 — —_ = 0 262
= @CKA7C3950 8'%6s -0 83 90 83 214 860 3950 [ @CK17P3950 210s 07 — — — 0 1
= @CKATC4000 67 -03 70 70 67T 246 9506 4000 @CK1TP4000 244s -07 262 262 262 4 241
a @CKATCA050 60s -02 60 62 &0 35 402 4050 o @CK1TP4050 282s -07 — - = 0 0

In the money

Quotes generated on: Mon, Feb 13, 2017 9:35 PM CST

At the money

MAY Corn Futures & Call Option Payouts
Monthly: MY 2006/07 - 2015/16 (adjusted #:s)
§7 Call options protect from rising futures
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2
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Prepared by Daniel O’Brien, Extension Agricultural Economist

Kansas State University



“Corn, HRW Wheat, & Soybean Put & Call Options” Presentation February 14, 2017
Grain Marketing Strategy Workshop, Otis, Kansas

JULY 2017 Corn Put & Call Options

February 13, 2017

ELEC. CORN (Jul 2017) [10 Minute Delay]

‘ Last Change %Chg Open High Low Previous Volume Exchange Trade Time ‘
387'6 -1'4 -0.39 388'6 388'6 3872 389'2 64783 CBOT 021317 21:17

Symbol: @CN17 Symbol Search | Symbol Lookup Strike Range: Mear-the-Money - Chart | Options | Futures Chain

. Mar 2017 | May‘2017 | Jul 2017 | Sep 2017 | Dec 2017 | Mar 2018 | May 2018 | Jul 2018 | Dec 2018 | Dec 2018  Jul 2017 - )

Jul 2017 Options

Days Until Expiration: 130
Calls Puts
Symbol Price Chg Open High Low Volume Openint Strike Symbol Price Chg Open High Low “olume Open Int
@CN17C3400 522s 02 515 6515 515 2 2054 3400 1 @CN17P3400 31s 02 34 34 32 154 9682
@CN17C3500 444 03 444 444 A44 X 1922 3500 [ @CN17P3500 50s -03 54 55 AT 548 12076
@CN17C3600 360 -06 357 36 357 61 6618 3600 (1 @CN1TP3600 T6s -04 g4 85 T4 271 40023
e @CNA7C3700 304s 00 3000 307 300 21 8793 3700 [ @CN17P3700 112s -04 122 122 110 257 5802
= @CN17C3800 250s -0 250 260 240 48 9737 3800 (1 @CN17P3800 15%6s -05 167 167 15% 427 7054
= @CN17C3300 196 05 196 19%6 196 565 6335 3900 @CN17P3300 211s -05 217 221 20% 675 1559
£ @CNA7C4000 160 -03 180 160 160 208 13671 4000 O @CN17P4000 271s -07 275 275 274 12 851
@CN17C4100 133 o 133 133 133 172 7535 4100 [ @CN17P4100 337s -07 — - - 0 463
@CN17C4200 102 03 102 102 102 ;13 7177 4200 [0 @CN17P4200 412s 07 — —_ - 0 531
@CN17C4300 86s -02 86 86 84 40 6973 4300 (1 @CN17P4300 492s -06 — - - 0 1208
@CN17C4400 Tos -02 2 T2 r2 55 7079 4400 & @CN17P4400 575s -0%6 — - - 850 2147

In the money At the money
Quotes generated on: Mon, Feb 13, 2017 3:37 PM CST

DEC 2017 Corn Put & Call Options

February 13, 2017

ELEC. CORN (Dec 2017) [10 Minute Delay]
‘ Last Change %Chg Open High Low Previous Volume Exchange Trade Time ‘
398'0 -1'4 -0.38 398'6 399'0 3972 399'4 54378 CBOT 021317 2125
Symbol: @CZ17 Symbol Search | Symbol Lookup Strike Range: Mear-the-Money - Chart | Options | Futures Chain|
Mar 2017 | May 2017 | Jul 2017 | Sep 2017 | Dec 2017 | Mar 2018 | May 2018 | Jul 2018 | Dec 2018 | Dec 2019 Dec 2017 -
Dec 2017 Options
Days Until Expiration: 284
Calls Puts
Symbol Price Chg Open High Low Wolume Open Int ~ Strike Symbol Price Chg Open High Low Volume Open Int 1
@CZ17C3500 586s 01 582 587 580 96 1224 3500 & @CZ17P3500 ¥5s -0 9F  9F 93 122 14918)|
@CZ17C3600 521s 01 — - - 0 13 3600 &2 @CZ17P3600 127s -01 131 133 124 22 6449
1 @CZ17C3700 460s (01 465 465 46% 5 1877 30 &2 @CZ17P3700 16'%6s -01 170 173 164 256 9371
= @CZ17C3800 397 05 397 397 397 2 27120 3800 | @CZ17P3800 211s -02 214 216 206 286 8700
= @CZ17C3900 351 03 35% 351 354 2 5785 3900 = @CZ17P35900 266 0% 264 266 264 101 6596
@CZ17C4000 312s 00 310 320 306 156 21139 4000 @CZ17P4000 320 02 320 320 320 96 3417
@CZ17C4100 273s 00 275 275 274 40 1741 4100 [ @CZ17P4100 376s -02 380 380 380 10 1176
@CZ17C4200 24'0s 00 230 244 230 237 7338 4200 [ @CZ17P4200 44'3s -02 446 446 443 69 1290
@CZ17C4300 204 04 204 204 204 71 5901 4300 @CZ17P4300 512s -02 — - - 0 9
=2 @CZ17C4400 180 03 180 180 1870 245 4441 4400 [ @CZ17P4400 58%5s -02 — - - 0 1207
= @CZ17C4500 161s 00 150 162 150 96 12810 4500 (O @CZ17P4500 662s -02 — —_ - 0 430

In the money At the money
Quotes generated on: Mon, Feb 13, 2017 9:38 PM CST

Prepared by Daniel O’Brien, Extension Agricultural Economist
Kansas State University 4



“Corn, HRW Wheat, & Soybean Put & Call Options” Presentation
Grain Marketing Strategy Workshop, Otis, Kansas

L]
DEC Corn Futures & Put Options Payouts
Monthly: MY 2006/07 - 2015/16 (adjusted #:s)
5
: Put options protect from falling futures
While allowing for S increases
34 apmAvg At-the-$
3 - -@ - =@ - e =S o - e
8 53:6 5-3:4 e s36s  S368  sas 77 5?5:3 53_'59 -~ ;3._42— —53‘_56 - ;3047 Strike Price
8s3 ' l -e- Floor ($0.32
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Low$S
$2
$1.53
S1
y A A A
\V’é ‘8’ vgg;b ??@ @V:\ \Qé% \Q\' 005 43 oo éo\\ o%o
N ®
Months Prior to Contract Expiration

February 14, 2017

DEC Corn Futures & Call Options Payouts

Monthly: MY 2006/07 - 2015/16

$7.50 Call options protect from rising futures

$7.13 $7.03
$7.00
High
$6.50 igh3
;g:; $6.00 Call optiqn futures
¢ s 50 $ protection area as=Avg At-the-$
':Ej 35. ( Strike Price
$5.00
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34 $404  s407 S409 413 S48 5413 _S?i $406  $4.08 $405 o308 ($0.311/4
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Prepared by Daniel O’B
Kansas State University

rien, Extension Agricultural Economist



“Corn, HRW Wheat, & Soybean Put & Call Options” Presentation February 14, 2017
Grain Marketing Strategy Workshop, Otis, Kansas

Wheat Options
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UNIVERSITY
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Prepared by Daniel O’Brien, Extension Agricultural Economist
Kansas State University 6



“Corn, HRW Wheat, & Soybean Put & Call Options” Presentation February 14, 2017
Grain Marketing Strategy Workshop, Otis, Kansas

CME Kansas Hard Red Winter Wheat

Monthly Chart: Dec. 2007 — January 2017 + 2/13/2017
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MAY 2017 HRW Wheat Put & Call Options

February 13, 2017
ELEC. HRW WHEAT (May 2017) [10 Minute Delay]

‘ Last Change %Chg Open High Low Previous Volume Exchange Trade Time ‘
479'0 -0'4 0.1 478'0 479'0 4770 479'4 18295 KCBT 02/13/17 21:30
Symbol: @KWKAT Symbol Search | Symbol Lookup Strike Range: MNearthe-Money - Chart | Options | Futures Chain|

Mar 2017 | May 2017 | Jul 2017 | Sep 2017 | Dec 2017 | Mar 2018 May 2017 -
May 2017 Options
Days Until Expiration: 67
Calls Puts

Symbol Price Chg Open High Low WVolume Open Int * Strike Symbol Price Chg Open High Low Volume Open Int ]
O @KWKITC4550 341s 43 — — — 50 52 4550 O = @KWK17P4550 955 17 0 — @ — — 0 0
=] @KWKITC4600 311s 41 25% 300 256 9 274 4600 O @KWK17P4600  115s  -21 —_ - 0 295
@KWKI17C4650 282s 37 — - - 0 0 4650 [ @KWK17P4650 136s -23 — 0 2
A @KWKITC4700 256s 36 — - - 0 834 4700 O @KWKI7TP4700 1625 -2'4 - 4 1
= @KWKI7C4750 233s 34 182 182 182 2 0 4r50 | 2 @KWK17P4750 187s -26 — 0 0
@KWK17C4800 212s 32 186 186 186 13 1148 4800 [ @KWK17P4800 216s -30 — - - 10 251
@KWKI1TC4850 192s 30 —_ - 0 30 4850 [ @KWK17P4850 24'%6s -32 — —_ - 0 0
@KWKI17C4900 12 02 ATZ 172 172 50 601 4900 ) @KWK17P4900 280s -33 — - - 0 0
@KWKITC4950 157s 25 — - - 0 2 4850 O @KWK17P4950  313s -36 — - - 0 0
@KWKI7C5000 143s 23 144 144 144 L) 484 5000 [ @KWK17P5000  347s -37 — —_ - 0 6
@KWK17C5050 130s 22 — 0 4. 5050 O @KWK17P5050  384s -40 — - - 0 0

In the money At the money
Quotes generated on: Mon, Feb 13, 2017 9:41 PM CST

Prepared by Daniel O’Brien, Extension Agricultural Economist
Kansas State University 7



“Corn, HRW Wheat, & Soybean Put & Call Options” Presentation
Grain Marketing Strategy Workshop, Otis, Kansas

February 14, 2017

MAY 2017 HRW Wheat Futures & Call Payouts
Monthly: MY 2006/07 - 2015/16 (adjusted #s)
$9
Call options protect from rising futures High$
$8 g
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JULY 2017 HRW Wheat Put & Call Options

February 13, 2017

ELEC. HRW WHEAT (Jul 2017) [10 Minute Delay]
‘ Last Change %Chg Open High Low Previous Volume Exchange Trade Time |
490'2 0'o 4] 489'2 490'2 488'0 490'2 10286 KCBT 02/13/17 21:32
Symbol: @KWMN17 Symbol Search | Symbol Lookup Strike Range: Mearthe-Money - Chart | Options | Futures Chain|
Mar 2017 | May 2017 | Jul 2017 | Sep 2017 | Dec 2017 | Mar 2018  Jul 2017 -
Jul 2017 Options
Days Until Expiration: 130
Calls Puts

Symbol Price Chg Open High Low Wolume Open Int  Strike Symbol Price Chg Open High Low “olume Open Int
| 4400 1 @KWN17P4400 T5s 07 86 86 &6 35 306
= @KWHN1TC4500 5055 44 — - - 1 146 4500 | @KWN17P4500  104s -12 104 104 104 3 307
= @KWN17C4600 4425 41 410 420 4710 45 257 4600 @KWN17P4600  141s -15 — — - 0 134
= | @KWN17C4700 38'5s 35 370 370 370 3 308 4700 @KWN17P4700  184s -20 200 200 184 5 99
= @KWN17C4800 337s 34 — - - 17 380 4800 @KWN17P4800 235s -22 — — - 0 3
= @KWN17C4900 294s 30 — - - 22 169 4900 @KWN17P4900 292s 26 — —_ - 10 2
@KWN17C5000 25%s 26 250 250 250 35 2758 5000 @KWN17P5000 354s -30 — —_ - 0 10
@KWN17C5100 223s 22 - - - 0 81 5100 @KWN17P5100  420s -34 — —_ - 0 2
@KWN17C5200 194s 20 200 200 200 18 433 5200 @KWN17P5200 491s -36 — —_ - 0 208
@KWN17C5300 170s 15 — — - 0 1016 5300 @KWN17P5300 56%6s -4'1 — —_ - 0 34
@KWMN17C5400 147s 14 154 154 154 8 158 5400 @KWNITP5400 644s 42 - — — 0 40

@KWMN1TCh500 130s 12 — - - 2 56 5500

In the money

At the money

Quotes generated on: Mon, Feb 13, 2017 9:44 PM CST

Prepared by Daniel O’Brien, Extension Agricultural Economist
Kansas State University



“Corn, HRW Wheat, & Soybean Put & Call Options” Presentation February 14, 2017
Grain Marketing Strategy Workshop, Otis, Kansas

JULY 2017 HRW Wheat Futures & Put Payouts
Monthly: MY 2006/07 - 2015/16
$4.50
W fiahs
_-e—--0
$400 O -el_ __.,,—5:0; $a1 said o-_ __®
) $3.95 \3.77_ _S;:; sow ot option price - 7| 90 I 5?;1 5353 asmAvg Af-the-$
:,.\; $3.50 ¥ protection area | $3.70 l Strike Price
8 i —e- Floor (50.29
% $3.00 1/4 Premium)
Low$S
$2.50 Put options protect from falling futures
While allowing for $ increases
$2.00
\@) $ @’Oé \606 @’oé (o‘oe} oo\* ,\006 o"c}\ ?'Qi% \“6\ \°°0 \“\*
X ; & f 00(’0 NS & A\
K Months Prior to Contract Expiration

DEC 2017 HRW Wheat Put & Call Options

February 13, 2017

ELEC. HRW WHEAT (Dec 2017) [10 Minute Delay] (Refresh = ]

‘ Laslt Cha:ﬂge %Chg Opeln H|gt1 LDV:" Previ l?l.IS Volume Exchange - _\Trade_'l'\:ne — ‘
523'2 -0'4 -0.1 523'0 523'2 523'0 523'6 3500 KCBT 02/13M17 21:24

: Symbol: @KWZ1T . . Symbol Search | Symbol Lookup Strike Range: Mear-the-Money - Chart | Options | Futures Chain.

' N " Mar 2017 | May 2017 | Jul 2017 | Sep 2017 | Dec 2017 | Mar 2018 Dec 2017 = )

Dec 2017 Options

Days Until Expiration: 284
Calls Puts

Symbol Price Chg Open High Low Volume Openint Strike Symbol Price Chg Open High Low Volume Open Int
=] @KWZ17C4700 684s 53 — —_ - 0 38 4700 O @KWZ1TP4700  151s  -11 — - - 0 0
=] @KWZ17C4800 621s 50 = o 0 628 4800 [ @KWZ17P4800 18%6s -13 — - - 0 6
=] @KWZ17C4900 563s 45 — —_ - 0 0 4300 O @KWZ17P4900 227s 17 — —_ - 0 3
= @KWZ17C5000 &511s 472 = B 0 203 5000 O @KWZ1TP5000 275s -21 -— - - 0 3rs
(=] @KWZ17C5100  464s 40 = s e 0 32 5100 & @KWZ17P5100 326s -24 - - - 0 0
= @KWZ17C5200 422s 36 = = == 10 3 52000 = @KWZ17P5200 384s -26 — - - 10 0
=] @KWZ17C5300 383s 34 — - - 0 0 5300 = @KWZ1TP5300 4465 27 — —_ - 0 0
=] @KWZ17C5400 34'7s 373 — —_ - 0 0 5400 [ @KWZ1TP5400 510s -31 — - - 0 0
@KWZ17C5500 316s 32 — - - 0 658 5500 [ @KWZ17TP5500 577s -31 — —_ = 0 0
=] @KWZ17C5600 287s 372 - - - 0 390 5600 [ @KWZ1TP5600 647s -32 — —_ - 0 0
2] @KWZ17C5700 262s 31 — — - 0 0 500 = @KWZ1TP5700 721s -3'3 — —_ = 0 0

In the money At the money
Quotes generated on: Mon, Feb 13, 2017 9:47 PM CST

Prepared by Daniel O’Brien, Extension Agricultural Economist
Kansas State University 9



“Corn, HRW Wheat, & Soybean Put & Call Options” Presentation February 14, 2017
Grain Marketing Strategy Workshop, Otis, Kansas

Soybean Options

KANSAS STATE

Department of Agricultural Economics
UNIVERSITY

CME MAY?2017 AUG2017 g
NOV2017 Soybean
Put & Call Options

Prepared by Daniel O’Brien, Extension Agricultural Economist
Kansas State University 10



“Corn, HRW Wheat, & Soybean Put & Call Options” Presentation
Grain Marketing Strategy Workshop, Otis, Kansas

CME Soybean Futures

Monthly Chart: Dec. 2007 — January 2017 + 2/13/2017

February 14, 2017

Created with SuperCharts by Omega Research = 139397
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MAY 2017 Soybean Put & Call Options

Last Change
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Exch
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Trade

Time |

Symbol: @SK17

Symbol Search | Symbol Lookup
Mar 2017 | May 2017 | Jul 2017 | Aug 2017 | Sep 20

Strike Range:

17 | Now2017 | Jan 2018 | Mar 2018 |
May 2017 Options

Mearthe-Money -

Chart | Options | Futures Chain|

May 2018 | MNov 2018

May 2017

Days Until Expiration: 67

Symbol

= @SK17C10200
= @SK17C10300
5 @SKA17C10400
@SKA7C10500
@SKA7C10600
@SKA7C10700
@SKA7C10800
@SKI17C10900
@SK17C11000
=] @SK17C11100
@SK17C11200

Price

59°0s
5225
45'6s
40°0s
34'6s
300s
257s
222s

182
16'3s
1411s

Calls
Chg Open High

41
35
35
25
o
30
26
24
07
20
16

494

370
306
270
230
1872
171
1472

494

374
311
292
251
182
187
145

Low Volume

492
367
301
25’5
222
182
170
14°2

1
V]

3

1
346
63
582
174
139
85
200

Cpen Int

2667
846
3513
835
5020
667
4054
251
5442
302
3t

Strike

10100
10200 |

10300
10400 )

10500

10600

10700
10800

10900 [

11000

11100
11200

Symbol
@SK17P10100
@SKI1TP10200
@SKI1TP10300
@SK17P10400
@SK17P10500
@SK17P10600
@SK17P10700
@SK17P10800
@SK1TP10900
@SKI1TP11000
@SK17TP11100
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133
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24'2s
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4645
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Puts
Price Chg Open High Low Volume
0 120 120 101 358
oo 133 133 133 369
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20 494 AL A4 15
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Open Int
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5

In the money

At the money
Quotes generated on: Mon, Feb 13, 2017 9:49 PM CST

Prepared by Daniel O’Brien, Extension Agricultural Economist

Kansas State University
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“Corn, HRW Wheat, & Soybean Put & Call Options” Presentation February 14, 2017
Grain Marketing Strategy Workshop, Otis, Kansas

MAY Soybean Futures & Call Option Payouts

Monthly: MY 2006/07 - 2015/16 (adjusted #:s)

$16 Call options protect from rising futures
14.81
S15 $14.49 y High$
3 514 $13.73
S~
‘g $13 Call option futures
L $ protection s11.94 =®mAvg At-the-$
e 512 $11.39 s11.35 91153 5”-51 _ -9 Strike Price
$11.04’ $10.80 $10.87 $11.10__.__—.——_.
$11 o \\§10.48_,.'.-—0"*
s10 - -e- Protection$
($0.345/8
$9 Premium)
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Months Prior to Contract Expiration

AUG 2017 Soybean Put & Call Options

February 13, 2017

ELEC. SOYBEANS (Aug 2017) [10 Minute Delay]

‘ Last Change %Chg Open High Low Previous Volume Exchange Trade Time ‘
1065'4 -5'2 -0.49 1070'2 1070'2 1065'4 1070'6 1530 CBOT 02/13/17 20:08

[ Symbol: @SQ17 Symbol Search | Symbol Lookup Strike Range: Mear-the-Money - Chart | Options | Futures Chaln-

.. Mar 2017 | May 2017 | Jul 2017 | Aug 2017 | Sep 2017 | Mov 2017 | Jan 2018 | Mar 2018 | May 2018 | MNov 2018 -Aug2017 - )

Aug 2017 Options

Days Until Expiration: 158
Calls Puts
Symbol Price Chg Open High Low Volume Openlint Strike Symbol Price Chg Open High Low Wolume Open Int

(& @saircesoo  1251s 35 2 — — — 0 0 9600 1 @SQI7P9E00  14%6s 03 136 136 136 1 96|
= @3Q17C9800 1095s -35 — —_ — 0 ol 930 =@ @SQ17PI800 192s 03 200 200 186 2 52
= @SQ17C10000 953s -34 — —_ - 0 g8 10000 @SQ17P10000 297s 04 - — - 0 709
= @SQ17C10200 823s -32 — —_ - 0 20 10200 &1 @SQ17P10200 3MN7s 06 —_ - 0 65
= @SQ17C10400 706s -30 — —_ — 1] 13 10400 [ @SQ17P10400 40M1s 10 —: —_ - 1] 30
= @SQ17C10600 60'5s -24 626 626 626 1 156 10600 1  @SQ17P10600 A97s 14 — - - 0 165
= @SQ17C10800 516s -22 — —_ - 0 81 10800 [ @SQ17P10800 B0'7s 16 == —_ - V] 80
=] @SQ17C11000 437s -20 — —_ - 0 64 11000 [ @sSQ17P11000 730s 20 — —_ - 1] 0
= @sSQ17c11200 3T3s -16 — - 0 5 11200 (1 @5SQ17P11200 86'3s 21 — - - 0 0
= @SQ17C11400 316s -14 337 337 337 2 30 Maoco o @sSQ17P11400 1006s 24 = = == 1] 1]
= @SQ17C11600 2fris -12 290 230 290 1 146 11600 [ @SQ17P11600 116'0s 26 — — - 0 0

In the money At the money
Quotes generated on: Mon, Feb 13, 2017 9:51 PM CST

Prepared by Daniel O’Brien, Extension Agricultural Economist
Kansas State University 12



“Corn, HRW Wheat, & Soybean Put & Call Options” Presentation February 14, 2017
Grain Marketing Strategy Workshop, Otis, Kansas

NOV 2017 Soybean Put & Call Options

February 13, 2017

ELEC. SOYBEANS (Nov 2017) [10 Minute Delay]

‘ Last Change %Chg Open High Low Previous Volume Exchange Trade Time ‘
1021'6 -5'4 -0.54 10270 1028'0 1021'6 10272 11142 CBOT 02/13/17 21:39

[ Symbol: @SX17 @ Symbol Search | Symbol Lookup Strike Range: Near-the-Money ~ Chart | Options | Futures Chain|
Mar 2017 | Ma\;é[]ﬁ | Jul 2017 | Aug 2017 | Sep 2017 | Nov2017 | Jan 2018 | Mar 2018 | May 2018 | MNov 2018  Nowv 2017 -

Nov 2017 Options

Days Until Expiration: 256
Calls Puts

Symbol Price Chg ©Open High Low Volume Openint Strike Symbol Price Chg Open High Low Volume Open int
o @SX17C9200 1277s 23  — — — 0 21 9200 1 = @SX17P9200  212s 03 207 210 204 12 2493
= @SX17Ce400  113%s -21 - - - 0 330 9400 O @SX17P9400 267s 04 274 280 262 23 1901
=] @SX17Ce600 1004s -20 — — — 0 529 9600 & @SX17P9600 336s 06 330 330 330 15 3168
= @SX17Ca800 864s -17 912 912 3900 3 583 9800 O @SX17P38600 414s 06 423 423 404 12 5399
@Sx17C10000 irss -16 80’3 803 803 5| 5300 10000 O @SX17P10000 500 -04 50°0 500 500 42 8430
@SX17C10200 680 00 680 680 680 72 2486 10200 =& @SX17P10200 606s 10 604 606 596 a0 2942
=] @SX17C10400 593s -15 606 610 606 26 1229 10400 ) @SX17TP10400 720s 11 734 734 T04 13 635
E @SxX17C10600 517s -13 520 530 520 63 2224 10600 1 @SX17P10600 843s 13 - - - 0 24
= @SX17C10800 453s -11 470 470 470 6 1586 10800 [ @SX17P10800 976s 15 — — -— 0 9
=] @SX17C11000 381 15 395 395 381 345 21600 11000 @SX17P11000 1120s 1% - = - 0 269
= @SX17C11200 347s -07 352 357 352 16 16281 11200 & @SX17TP11200  1270s 17 - - — 0 1

In the money At the money
Quotes generated on: Mon, Feb 13, 2017 9:53 PM CST

(]
NOV Soybean Futures & Put Option Payouts
Monthly: MY 2006/07 - 2015/16 (adjusted #:s)
$12  Put options protect from falling futures .
While allowing for $ increases High$
SN .
_—e~ 51094 ~e-— &
$10 - —e-— - -0 -~ "0 " g5 51053 31066 ~ o _ - @
2 o~ 51011 si007 $1022 siois $1026 s1002 31025 agmAvg At-the-$
B g9 0 Strike Price
[}
L . . .
£ s8 Put option futures price protection area e Floor ($0.60
$7 3/4 Premium)
$6 Low$S
$5 $5.67
<4 o&* @"A o‘é\ in\\ \“0* \°°0 \‘)\* & 3 <<~’°0‘ \6°e} (o’oé
e"e ) & A\ S & o &°
Q ()
Months Prior to Contract E)?pircltion
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“Corn, HRW Wheat, & Soybean Put & Call Options” Presentation
Grain Marketing Strategy Workshop, Otis, Kansas

February 14, 2017

[ ]
NOV Soybean Futures & Call Option Payouts
Monthly: MY 2006/07 - 2015/16 (adjusted #s)
$~|8 $17.68
$17 $16.50  $16.49 High$
S16
2 $15
a Call option =e=Avg At-the-$
e $14 S protection area Strike Price
£ $13 T I T I $12.23 $11.95
$12 $11.40 $11.36 1150 $11.43  $11.55 Sl”?— - o~ ~$ll.'?2_ _e. s11.37 S1s3 & Protection$
" $1093 _ 8- - -@-—O---&--9"" Sle--"® (50.68
$ ¢ Premium)
$10 Call options protect from rising futures Low$S
S9
R N\
éoé (\006 '\ood o\c‘}‘ v‘f “9* \o(& \o\* < q\{: éoe‘ 60:?} ((“Oé
& ¥ & ¥ v ¥
Q ()
Months Prior to Contract E)?piraﬁon

Questions?

Daniel O’Brien - Kansas State University
www.AgManager.info

KSUGrains on Twitter

www.ksugrains.wordpress.com

“Daniel O’'Brien” on Facebook

KANSAS STATE
UNIVERSITY

Department of Agricultural Economics
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